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Abstract 

The investors felt very much the 

effect of introduction of New Economic 

Policy, 1991.In this situation greater 

investment competition and also 

economical change in perception are the 

greater challenges to the women investors. 

These changes are due to many factors. If 

the women investor understands the 

factors clearly and properly he can make a 

sound investment decisions. The primary 

objective of this study is to create good 

investment and awareness for the country. 

Demographic factors such as Age, Income, 

Family hold, Occupation, Family 

circumstances, Employment Status and 

Investment conditions such as Choice of 

Portfolio, Risk Bearing Capacity, and 

Sources of Information also play a vital 

role in determining investments. By 

analyzing these demographic and 

environmental factors, the study gives an 

idea how to create investor awareness. The 

objective of this study is to analyses the 

Investment  

 

size pattern, Expected Returns and the 

Risk bearing capacity.  

Key words: savings, investment, 

empowerment, financial decision, women 

investors. 

Introduction 

Savings is a habit especially 

personified to women. Savings refers to 

the surplus of an individual from his/her 

earnings after meeting his/her necessities. 

The surplus of the individual is kept in the 

form of various investments.  In those 

days, women did not have any awareness 

about various investment outlets. But at 

present women are equally educated, 

employed and have knowledge about 

various aspects of investments. As a result 

women are also investing in various 

avenues (postal deposits, mutual funds, 

shares, debentures, real estates, precious 

metals etc.,). The availability of adequate 

resources for making investment is the 

primary factor which motivate a person to 

make investment. The resources are 
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acquired through their own earnings, 

personal savings, inherited properties and 

borrowings. 

The habit of savings and 

investment empowers the women investors 

in many aspects. Through investment 

women are able to earn income which 

makes them economically independent, 

self reliant, and helps them to stand on 

their own. The habit of savings and 

investment also improves the self 

confidence decision making skills and 

administrative skills of women investors. 

Statement of the Problem 

Indian house hold savings are 

increasing over the period of time. As a 

result the volume of investment also keeps 

on increasing. Investment helps the 

investors to augment their resources, and 

to safeguard their future. It is a protection 

against future uncertainties. Women have 

the savings and investment habit but they 

are lacking in selecting right kind of 

investment. The habit of savings and 

investment invests the women investors in 

many aspects. The way in which women 

investors are authorized, the extent to 

which they are empowered are to be 

analyzed.  

 

 

Review of Literature 

This research paper reveals a brief 

account of the existing literature associated 

with the research work. In this part the 

researcher has reviewed various experts 

opinion which given in the following lines. 

1. Syed Tabassum Sultana [2010]  

Individual investors in India creates an 

effort to find out the connection among 

a reliant on variable i.e., Risk 

Tolerance level and self-determining 

variables such as Age, Gender of an 

individual investor on the base of the 

study. Indian investors are high 

income, well educated, paid, and 

liberated in making investment choices 

and conventional investors.  

2. Sanaa V. Gupta [2011]. From the 

study lead towards mutual funds it 

were initiate that 80 % of the depositor 

identifies about mutual funds, so the 

consciousness level of mutual fund is 

there. The popular of investors are 

ready to participate in mutual funds. 

The investment of about 11 percent to 

30 percent saving is done with mutual 

funds and predictable returns are 

among 10 % to 30 %. 

3. Anil G. Suryavanshi, [2011] the study 

displays that 44% of the whole 

example size decrease in the type of 25 
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– 40 whereas 39% of the defendants 

fall in the age group of 40-60 years. 

Similarly, 17% defendants fall in the 

age group of over 60 & above. The 

defendants are categorized into three 

age groups in the sense of to acquire 

data about standard of living, their skill 

& work culture, investment pattern at 

different steps of the life cycle. 

4. Bajtelsmit, Bernasek and 

Jianakopolos, (1996) have used 1989 

Study of customer finance ( SCF ) to 

study gender differences in financial 

risk taking as it affected to defined 

influence pension allocations. The 

study also observed the proportion of 

household affluence which is devoted 

in risky pension assets. They have 

found that females are more risk 

opposed than males and the quantity of 

their wealth financed in risky pension 

assets decreases with wealth. 

Importance of the study  

Uncertainty of future and 

unexpected future contingency necessitates 

a person to have savings and to make 

investment. Any investment is expected to 

have liquidity, safety, and capital 

appreciation. In addition the investment is 

also expected to yield high rate of return 

than inflation and reduce tax liability. The 

savings and investments of small investors 

becomes capital for large industries, which 

forms the basis for the economic 

development of a nation. This study 

analyzing these demographic and 

environmental factors, the study gives an 

idea how to create investor awareness. The 

objective of this study is to analyses the 

Investment size pattern, Expected Returns 

and the Risk bearing capacity.  

Objectives of the Study 

The study is associated with the following 

objectives. 

1. To identify the factors that influence 

choice of investment and expected 

return by women investors  

2. To suggest suitable measures for 

selected investment and for 

empowering the women investors. 

Methodology of the study  

In order to execute this study the 

researcher has used descriptive research 

design. Hence it calls for both primary and 

secondary data. The researcher has 

selected sixty respondents from Chennai 

city for this purpose. A well structured 

questionnaire was used to collect 

information from the respondents. The 

questionnaire was distributed to various 

categories of women investors such as 

house wives, self employed women, 

Government servants and women 

employed in private sector organizations. 
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Simple random sampling technique has 

been used for identifying the respondents. 

Statistical tool such percentage analysis 

has been used for analyzing the data. 

 Result and Discussion 

In this part the researcher has 

presented the empirical data collected from 

the study area. Sixty respondents from 

various categories were selected at 

random. Relevant questions were raised 

with the respondents. The responses 

obtained were summarized, analyzed and 

presented in the following tables. 

Table -1 Age of the respondents 

 Frequency Percent Cumulative Percent 

 

25 -35 14 9.3 9.3 

35–45 26 17.3 26.7 

45- 55 60 40.0 66.7 

55- 65 50 33.3 100.0 

Total 150 100.0  

      Source: Primary data 

Table-2 Qualification of women investor 

 Frequency Percent Cumulative Percent 

School level 34 22.7 22.7 

UG level 72 48.0 70.7 

PG level 27 18.0 88.7 

Professional 17 11.3 100.0 

Total 150 100.0  

  Sources: Primary data 

                           Table -3 Annual income of the women investors 

 FrequencyPercentCumulative Percent

Below 2 lakhs 16 10.7 10.7 

2 lakhs to 4 lakhs 21 14.0 24.7 

4 lakhs to 6 lakhs 37 24.7 49.3 

6 lakhs and above 76 50.7 100.0 

Total 150 100.0  

 

Table -4 Annual saving of women investors 

 Frequency Percent Cumulative Percent 

0 to 25,000 5 3.3 3.3 

25.000 to 50,000 18 12.0 15.3 

50,000 t0 1 Lakhs 68 45.3 60.7 

above 1 Lakhs 59 39.3 100.0 

Total 150 100.0  

 

@Mayas Publication                                   UGC Approved Journal                                                  Page 212      

 



                                                                                                                               UGC Jr. No. : 45308 

Impact Factor.1.14                                                                                             Paper ID: 13170613                                                                                                           

Emperor International Journal of Finance and Management Research [EIJFMR]  ISSN: 2395-5929 

 

 

 

Table -5  Ranking of the Objectives of Saving 

S.No Objectives of Saving WMV Rank 

1 I save for my children’s education. 3.8 I 

2 I save for my daughter’s marriage. 3.7 II 

3 I save for contingencies. 3.7 II 

4 I save to purchase a house. 3.3 IV 

5 I save for tax benefits. 3.3 IV 

6 I save to provide for my retirement. 2 VI 

          Source: Primary data 

This is in conformity with the 

study conducted by NCAER and Aviva 

Life (2010) which says that 48 per cent of 

the people save for their children’s 

education.  

Sources of Investment Information  

The sources which are mainly used 

or preferred by the investors should be 

identified to communicate with the 

investors very effectively. Individual 

investors are widely scattered and 

knowledge of the best media through 

which investors can be contacted would 

offer many advantages to the financial 

intermediaries and regulatory authorities. 

Financial Literacy programmes can be 

effectively conducted by identifying the 

sources of information which are mostly 

preferred by the investors. 

Table -6 Ranking of the sources of investment information 

S.No Sources WMV Rank 

1 Professional advisor 4.4 I 

2 Business news channels like CNBS, NDTV Profit 3.7 II 

3 Family and friends 3.5 III 

4 Magazine and news papers 3.4 IV 

5 Investment websites 3 V 

6 Books 2.1 VI 

Source: Primary data 

The Consultation Paper released by 

the Committee on Investor Awareness and 

Protection, chaired by D.Swarup, 

Chairman of the Pension Fund Regulatory 

and Development Authority (PFRDA) 

begins with the need for regulation of the 

market for financial products in India and 

to educate the consumer. The committee 

has pointed out that most of the 

dissemination of information relating to 
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financial products takes place through the 

distributors or intermediaries. Hence a 

financial adviser does two tasks namely 

disseminating the information and also 

undertaking financial planning. 

Table -7 

  Sum of Squares df Mean Square F Sig. 

Hearing 

Between Groups .138 3 .046 .282 .838 

Within Groups 23.862 146 .163   

Total 24.000 149    

       

Short term gain 

Between Groups .686 3 .229 .139 .936 

Within Groups 239.908 146 1.643   

Total 240.593 149    

Risk tolerance 

Between Groups 1.565 3 .522 2.579 .056 

Within Groups 29.528 146 .202   

Total 31.093 149    

Perception 

Between Groups 2.001 3 .667 2.796 .042 

Within Groups 34.832 146 .239   

Total 36.833 149    

Investors  

awareness 

Between Groups 6.006 3 2.002 1.072 .363 

Within Groups 272.554 146 1.867   

Total 278.560 149    

 

Table -7 reveals the following results on 

the basis of the F Test 

The herd behavior varies 

expressively among the defendants fit in to 

not the same academic qualifications. The 

mean scores of the different groups as 

specified above signify a significant 

difference among the group. Her instincts 

based on the mean scores are highest for 

G2 for graduates and lowest for 

Professionals. The preference for short 

term gain differs meaningfully between the 

defendants belonging to different 

academic qualifications. The mean score is 

the highest for respondents belonging to 

the group G1 - High School qualifications.  

The F Test above reveals that there is 

significant difference among respondents 

with respect to perception of capital 

market as indicated by the mean scores for 

the different groups. 

 

 

 

 

@Mayas Publication                                   UGC Approved Journal                                                  Page 214      

 



                                                                                                                               UGC Jr. No. : 45308 

Impact Factor.1.14                                                                                             Paper ID: 13170613                                                                                                           

Emperor International Journal of Finance and Management Research [EIJFMR]  ISSN: 2395-5929 

 

 

  Sum of Squares df Mean Square F Sig. 

Hearing 

Between Groups .138 3 .046 .282 .838 

Within Groups 23.862 146 .163   

Total 24.000 149    

       

Short term gain 

Between Groups .686 3 .229 .139 .936 

Within Groups 239.908 146 1.643   

Total 240.593 149    

Risk tolerance 

Between Groups 1.565 3 .522 2.579 .056 

Within Groups 29.528 146 .202   

Total 31.093 149    

Perception 

Between Groups 2.001 3 .667 2.796 .042 

Within Groups 34.832 146 .239   

Total 36.833 149    

       

Investors 

 awareness 

Between Groups 6.006 3 2.002 1.072 .363 

Within Groups 272.554 146 1.867   

Total 278.560 149    

 

The herd behavior varies 

significantly among the respondents 

belonging to different occupation. It is 

evident from the mean scores as given in 

table 5-30 for the variable herd behavior.  

The mean scores given for the variable 

shows there is a difference in value among 

the group.  The level of risk tolerance of 

the employees varies significantly between 

the groups as evident from table 5-30. The 

mean scores for the variable do not differ 

significantly among the different groups. 

The perception of the respondents towards 

corporate governance does not differ 

significantly among the groups belonging 

to different occupation.   

 

 

Suggestions 

suggestions are offered to the 

women investors for taking effective 

investment decision and for their 

empowerment. Irrespective of the type of 

profession and amount of annual earnings, 

a portion of their earnings must be saved 

and invested for securing their future. 

Safety of the investment must be given top 

priority while selecting the investment and 

next is the enhancement of social status 

and rate of return. An attempt must be 

made by the women investors to improve 

their decision making and administrative 

skills by evaluating various investment 

alternatives. Women investors can become 

economically independent only through 

savings and investment. Also savings is 
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essential for them to gain self confidence 

and to become self reliant. 

Conclusion 

The study reveals that the savings 

of different segment of people vary 

according to their level of income and the 

volume of investment also changing 

according to their savings. The habit of 

savings and investment empowers women 

investors by way of improvement in 

decision making skills, administrative 

skills, self reliance, economic 

independence and self confidence. 
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